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01&269!!!!?)6!82,*6!:3,M)*+!S+()!H3566&)6!)*6)8>-)!)*!2M2*+!N!H2(+,(!:)!-2!H3,+(,*)L!25C:)66356L!25!*,M)25!35!25C:)6656!

:)!-Q)25O!?)6!035:)6!:3,M)*+!S+()!6356!-2!65('20)!:)!-Q)25L!625'!2M2*+!-)!M,(2<)L!H)*:2*+!-)!M,(2<)L!)+!H35(!-2!+(20+,3*!',*2-)!

N! -Y2((,M&)O!?)6!82,*6!:3,M)*+!S+()!(28)*&)6!)*!2((,J()!65(!35!6356! -2!65('20)!:)!-Q)25O!?)6!82,*6!*)!:3,M)*+!H26!S+()!

(28)*&)6!25C:)-N!:)!-2!-,<*)!:)6!A2*0A)6L!625'!H)*:2*+!-2!H()8,J()!+(20+,3*!2H(J6!-)!:&H2(+!)+!0A2I5)!M,(2<)O!

01&26:&&&&Z)*:2*+!0A2I5)!0K0-)!038H-)+L!5*)!H2(+,)!I5)-03*I5)!:)!-2!+S+)!:5!*2<)5(!:3,+!035H)(!-2!65('20)!:)!-Q)25O!W356!

-)6!835M)8)*+6!:)6!P28>)6!:3,M)*+!S+()!6,85-+2*&6!)+!:2*6!-)!8S8)!H-2*!A3(,X3*+2-!62*6!835M)8)*+!2-+)(*&O!

01&26;! ! ! ! ?)6!H,):6!:3,M)*+!S+()! +35(*&6!M)(6! -Q)R+&(,)5(!H)*:2*+! -2!HA26)!H(3H5-6,M)!:5!835M)8)*+!:)! P28>)6O!?)6!

835M)8)*+6!2-+)(*&6!35![!035H!:)!H,):6!:)!H2H,--3*!M)(6!-)!>26!\!*)!63*+!H26!25+3(,6&6!)R0)H+&!-)!026!H(&M5!N!-Q2(+,0-)!

]^!GO"O!435H)(!-2!65('20)!:)!-Q)25!2M)0!6)6!H,):6!)6+!25+3(,6&!6,!0)-2!*Q)6+!H26!65,M,!:Q5*!835M)8)*+!M)(6!-)!>26!:5!+KH)!

[!035H!:)!H,):6!:)!H2H,--3*!M)(6!-)6!>26!\O!

01&26<!!!!=!0A2I5)!M,(2<)!)+!N!-Q2((,M&)!:)!-2!035(6)L!-)!03*+20+!:3,+!6)!'2,()!6,85-+2*&8)*+!2M)0!-)6!:)5R!82,*6!6&H2(&)6!

63,+!25!*,M)25!:)!-Q)25L!63,+!25C:)6656L!63,+!)*!:)66356O!=5!:)(*,)(!835M)8)*+!2M2*+!-)!M,(2<)!)+!N!-Q2((,M&)!5*!835M)8)*+!

:)!>(26!*3*!65,M,!:Q5*!835M)8)*+!:)!P28>)6!)6+!25+3(,6&O!?2!+S+)!H)5+!S+()!,88)(<&)!2H(J6!-2!:)(*,J()!+(20+,3*!:)!>(26!

2M2*+! -)!+350A)(L!N!03*:,+,3*!I5Q)--)!035H)!-2!65('20)!:)!-Q)25!N!5*!0)(+2,*!H3,*+!H)*:2*+!-)!:)(*,)(!0K0-)!038H-)+!35!

,*038H-)+!H(&0&:2*+!-)!03*+20+O!

!

=,-%$>$(-"-.?,&@=A4&>?B$&*C"$-.D*%&01&26<&B!!

.!6&H2(&)6!7!6,<*,',)!I5)!-)6!:)5R!82,*6!*)!H)5M)*+!H26!S+()!65H)(H36&)6O!T-!*Q)6+!H26!3>-,<2+3,()!:Q2M3,(!5*!)6H20)!)*+()!

-)6!82,*6!I5,!H)5M)*+!:3*0!6)!+350A)(O!_*!()035M()8)*+!'3(+5,+!:)6!:3,<+6!*Q)6+!H26!<(2M)O!

!

&

!?++%,-".$%E&/&F$(D.E.?,E&/&&

?)6!835M)8)*+6! :)! -2! @(266)! 63*+! +(J6! H(&0,6&8)*+! :&',*,6! H35(! -2! :,6+,*<5)(! :)6!835M)8)*+6! :5! H2H,--3*L! ,665! :Q5*)!

&M3-5+,3*!:)!-2!@(266)!)+!0(&&!-3(6!:5!43*<(J6!:)!"`abO!



!"#$%&'$()%*%'$+$,-./0$123145$1'6'7$

8889::;)*)*<=;9:%$

$#$!

•$ ?)!835M)8)*+!:)!P28>)6!:)!@(266)!)6+!02(20+&(,6&!H2(!:)5R!0(,+J()6!B!835M)8)*+!6,85-+2*&L!)+!3(,)*+2+,3*!:)6!H,):6!

M)(6!-Q)R+&(,)5(!-3(6!:)!-2!HA26)!H(3H5-6,M)O!

•$ T-!*Q)6+!P282,6!I5)6+,3*!:)!6K8&+(,)!cM6!:,66K8&+(,)d!B!2M3,(!5*)!&H25-)!H-56!A25+)!I5)!-Q25+()!35!5*!<)*35!H-56!&02(+&!

I5)!-Q25+()!*)!H)5+!S+()!5*!83+,'!:)!:,6I52-,',02+,3*O!!

•$ ?2!@(266)!)6+!-2!6)5-)!*2<)!3U!-2!035-&)!*Q)6+!H26!-,8,+&)!)*!+)(8)6!:)!:,6+2*0)!c"a!8d!e!82,6!25!*38>()!:)!835M)8)*+6!

25+3(,6&6!)*!&+2*+!038H-J+)8)*+!,88)(<&!B!)*!@(266)!-2!+S+)!:3,+!2M3,(!035H&!-2!65('20)!:)!-Q)25!2M2*+!I5)!-)6!82,*6!

*)!6)!+35(*)*+!M)(6!-Q,*+&(,)5(!25!838)*+!:)!-2!HA26)!-2!H-56!-2(<)!:)!-2!6)03*:)!+(20+,3*O!

•$ =M3,(!-)6!82,*6!35!-)6!H,):6!:2*6!-)!8S8)!H-2*!A3(,X3*+2-!M)5+!:,()!I5QN!+35+!838)*+L!-)6!:)5R!82,*6!35!-)6!:)5R!H,):6!

63*+!N!-2!8S8)!:,6+2*0)!:)!-2!65('20)!:)!-Q)25O!

•$ 92,()! 5*! 035H! :)! H,):! :)! H2H,--3*! 2H(J6! 63*! 835M)8)*+! :)! P28>)6! :)! @(266)! *Q)6+! H26! 25+3(,6&L! 82,6! 5*! -&<)(!

'-3++)8)*+#>2,66)!:)6!H,):6!*)!:3,+!H26!S+()!03*6,:&(&!0388)!5*!035H!:)!H,):!H(3H5-6,'O!f*!)'')+L!,-!2((,M)!I5)!-)6!H,):6!

:5!*2<)5(!63(+)*+!:)!-Q)25!N!-2!',*!:)!-2!H3566&)L!)+!,*&M,+2>-)8)*+!,-!K!2!5*!-&<)(!835M)8)*+!:)6!H,):6!M)(6!-)!>26!-,&!

25!()-g0A)8)*+!:5!03(H6!P56+)!2M2*+!-Q283(0)!:)!-2!+(20+,3*O!

•$ 4,C2H(J6!I5)-I5)6!)R)8H-)6!:)!6,+52+,3*6!()*03*+(&)6!)*!038H&+,+,3*!)+!I5,!*)!63*+!H26!:,6I52-,',2>-)6!B!

o$ 1)!H26!()6H,()(!N!0A2I5)!835M)8)*+!:)!>(26L!:J6!-3(6!I5Q5*)!H2(+,)!:)!-2!+S+)!035H)!-2!65('20)!N!0A2I5)!0K0-)!

038H-)+O!

o$ 1)!P282,6!,88)(<)(!-2!+S+)!2H(J6!-2!035-&)!:5!:&H2(+!35!:5!M,(2<)O!

o$ ?)!03*+20+!6,85-+2*&!:)6!:)5R!82,*6!25!M,(2<)!35!N!-Q2((,M&)L!*Q)R0-5+!H26!I5)!-)!*2<)5(!H5,66)!6Q2<(,HH)(!65(!

-)!A25+!:5!85(O!

o$ ?3(6!:5!()+35(!:)6!>(26!M)(6!-Q2M2*+!,-!)6+!H366,>-)!:Q2M3,(!-)6!82,*6!25C:)6656!:)!-Q)25!6356!(&6)(M)!I5)!-)6!

035:)6!()6+)*+!25!03*+20+!2M)0!-2!65('20)!:)!-Q)25!

!

•$ f*!()M2*0A)!,-!*Q)6+!H26!H366,>-)!B!

o$ ?3(6!:)! -2!035-&)!:5!:&H2(+!35!:)!0A2I5)!M,(2<)L!:)!'2,()!:)5R!035H6!:)!H,):!:)!H2H,--3*!35!H-56!2M2*+! -)!

H()8,)(!835M)8)*+!:)!P28>)6!:)!@(266)O!

o$ V2*6!-2!035-&)L!25!:&H2(+L!N!0A2I5)!M,(2<)!35!H)*:2*+!-2!035(6)L!:)!'2,()!:)6!835M)8)*+6!2-+)(*&6!:)6!>(26!

35!:)6!P28>)6O!

o$ V)!+350A)(!N!-Q2((,M&)!35!25!M,(2<)!:Q5*)!6)5-)!82,*O!c%)8!B!5*!P)5*)!*2<)5(!I5,!()M,)*:(2,+!+350A)(!-)!85(!

:)6!$!82,*6!2H(J6!6QS+()!2H)(h5!I5Q,-!*Q2!+350A&!I5QN!5*)!82,*!)6+!:,6I52-,',2>-)!i!13*C()6H)0+!:)!-Q2(+,0-)!]^!

GOjdO!

$
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%&'&()*+,)-!.!/'',0,)-!12+2+,3*!435(6)!7! 4388,66,3*!9&:&(2-)!:)6!;5<)6!)+!=(>,+()6!

! !

?)!@2A,--3*! 9,0B)!C!991D14E/''D@2A,--3*EF"DG!

F)(6,3*!C!:5!"#GH#$G$G!

!

4)++)!',0B)!+(2,+)!6A&0,',I5)8)*+!:5!(J<-)8)*+!()-2+,'!25!6+K-)!.!@2A,--3*!7L!)+!M,)*+!038A-&+)(!-2!',0B)!.!?)6!3'',0,)-6!7!I5,!

A(&6)*+)!-)!+(3*0!03885*!N!+356!-)6!3'',0,)-6!I5)-!I5)!63,+!-)5(!*,M)25L!)+!-2!',0B)!()-2+,M)!N!-2!'3*0+,3*!:)!.!;5<)!7O!

!
!"#$%&'()*%+%,-".$%&/&&

01&2& 34356678&

01&29:&=!A2(+,(!:5!:&>5+!:)!-2!A()8,J()!+(20+,3*!:)!>(26!2A(J6!-)!:&A2(+!)+!2A(J6!0B2I5)!M,(2<)L!-)!03(A6!:3,+!()6+)(!)*!

A36,+,3*!M)*+(2-)O!P-!*Q)6+!A26!A)(8,6!:)!6)!+35(*)(!65(!-)!:36!N!2505*!838)*+L!625'!25!M,(2<)!3R!2A(J6!-)!+350B)(!:5!85(!

,-!)6+!A)(8,6!:)!6)!+35(*)(!:)!*Q,8A3(+)!I5)--)!82*,J()!:J6!-3(6!I5)!-)!03(A6!)6+!)*!A36,+,3*!M)*+(2-)!2A(J6!2M3,(!I5,++&!

-)!85(O!

01&29;&?)6!:)5S!>(26!:3,M)*+!T+()!28)*&6!)*!2M2*+!6,85-+2*&8)*+!25D:)6656!:)!-2!65('20)!:)!-Q)25!)+!(28)*&6!)*!2((,J()!

)*!8T8)!+)8A6!6356!-)!*,M)25!:)!-Q)25!+35+!25!-3*<!:)!-2!035(6)L!6356!(&6)(M)!:)!-U2(+,0-)!VW!XOYO!

01&29<&Z356!-)6!835M)8)*+6!:)6!A,):6!M)(6!-)!B25+!)+!M)(6!-)!>26!:3,M)*+!T+()!6,85-+2*&6O!?)6![28>)6!35!-)6!A,):6!*)!

:3,M)*+!A26!T+()!*&0)662,()8)*+!25!8T8)!*,M)25L!82,6!,-6!*)!:3,M)*+!A26!2-+)(*)(!-)6!5*6!2M)0!-)6!25+()6O!\*!835M)8)*+!

:)![28>)6!:)!>(266)!*U)6+!A26!25+3(,6&O!

01&29=&=!0B2I5)!M,(2<)!)+!N!-Q2((,M&)!:)!-2!035(6)L!-)!03*+20+!:3,+!6)!'2,()!2M)0!6,85-+2*&8)*+!-)6!:)5S!82,*6!6&A2(&)6L!

63,+!25!*,M)25!:)!-Q)25L!63,+!25D:)6656L!63,+!25D:)66356O!

01&29>&=5!:&A2(+!)+!25S!M,(2<)6L!5*!*2<)5(!)6+!25+3(,6&!N!'2,()!5*!35!A-56,)5(6!835M)8)*+6!:)![28>)6!)+!5*)!+(20+,3*!

:)!>(26!6356!-Q)25L!0)!I5,!:3,+!-5,!A)(8)++()!:Q2++),*:()!-2!65('20)O!P-!:3,+!T+()!A)(8,6!25!*2<)5(!:QT+()!038A-J+)8)*+!

,88)(<&!65(!5*)!:,6+2*0)!:)!"Y!8J+()6!25!A-56!2A(J6!-)!:&A2(+!)+!0B2I5)!M,(2<)O!=!0)!838)*+D-NL!-2!+T+)!:3,+!2M3,(!035A&!

-2!65('20)!:)!-Q)25O!?)!*2<)5(!:3,+!()6+)(!N!-2!65('20)!:)!-U)25![56I5Q25!M,(2<)!65,M2*+!35![56I5UN!-Q2((,M&)O!

!

P*+)(A(&+2+,3*!9P1=!A35(!-Q2(+,0-)!VW!XO]!C!!

.!6&A2(&)6!7!6,<*,',)!I5)!-)6!:)5S!82,*6!*)!A)5M)*+!A26!T+()!65A)(A36&)6O!P-!*Q)6+!A26!3>-,<2+3,()!:Q2M3,(!5*!)6A20)!)*+()!

-)6!82,*6!I5,!A)5M)*+!:3*0!6)!+350B)(O!\*!()035M()8)*+!'3(+5,+!:)6!:3,<+6!*Q)6+!A26!<(2M)O!

!

!

!?++%,-".$%@&A&3$(B.@.?,@&/&
?)6!835M)8)*+6! 63*+! 0-2,()8)*+!:&',*,6! :2*6! -)! (J<-)8)*+! ^0-2,(! 62*6! 28>,<5_+&`! A35(! 25+2*+! I5)-I5)6!A3,*+6! ()6+)*+! N!

A(&0,6)(!C!

•$ ?2!8)65()!:)6!"Y!8!5*)!:,6+2*0)!82S,82-)!:)!"Y!8!8)65(&)!N!-2!+T+)L!N!A2(+,(!:)!0)!838)*+D-NL!-2!+T+)!:3,+!2M3,(!035A&!

-2!65('20)!:)!-Q)25O!

4)!A3,*+!:)!(J<-)8)*+!)6+!0-2,(!)+!62*6!28>,<5_+&L!A35(!25+2*+!0Q)6+!5*!A3,*+!:&-,02+!N![5<)(O!@35(!0)-2!-)6![5<)6!

:)!*2<)!:3,M)*+!T+()!>,)*!A36,+,3**&6!:2*6!-Q2S)!:)6!"Y!8!a!0)-5,D0,!)6+!)*!A(,*0,A)!25!8,-,)5!:)6!$!'-3++)5(6!

(35<)6!:)6!-,<*)6!:Q)25O!4)A)*:2*+!'(&I5)88)*+!-)6!'-3++)5(6!*)!63*+!A26!2-,<*&6!)+!-)!(&<-2<)!:)6!-,<*)6!:Q)25!

*)!<2(2*+,+!A26!+35[35(6!-)!>3*!A36,+,3**)8)*+!25S!"Y!8O!4Q)6+!A35(I53,!%,&)(,($"*&*%&CD)%+%,-&@%&E".-&@D$&*"&

@?$-.%&#%&*"&F&G?,%&$?D)%&H&#%@&;&E*?--%D$@O!!

1)!A26!35>-,)(!I5Q)*!026!:)!:35+)L!0)-2!:3,+!>&*&',0,)(!25!*2<)5(O!

!
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•$ 12<)!M)*+(2-)!C!?2!A36,+,3*!M)*+(2-)!*)!M)5+!A26!:,()!65(!-2!A3,+(,*)!D!-3(6I5)!-2!-,<*)!:)6!&A25-)6!)6+!N!83,*6!:)!bGc!A2(!

(2AA3(+!N!-UB3(,d3*+2-L!3*!)6+!)*!A36,+,3*!M)*+(2-)O!

•$ Z35+! 25! -3*<! :)! -2! 035(6)L! -)6! A,):6! A)5M)*+! *)! A26! T+()! 25! 8T8)! *,M)25L! :5! 838)*+! I5Q,-6! *Q2-+)(*)*+! A26!

(&<5-,J()8)*+!)+!:)!82*,J()!A(3A5-6,M)O!

•$ 92,()! :)6!835M)8)*+6! :)! [28>)6! :)! e(266)! *Q)6+! 25+3(,6&! I5)! A35(! -)6! 038A&+,+,3*6! (&6)(M&)6! 25!82f+()6! )+! 6356!

0)(+2,*)6!03*:,+,3*6!^6)!(&'&()(!25!(J<-)8)*+!:)6!82,+()6`O!
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%&'&()*+,)-!.!/'',0,)-!12+2+,3*!435(6)!7! 4388,66,3*!9&:&(2-)!:)6!;5<)6!)+!=(>,+()6!

! !

?)!@!12<)6! 9,0A)!B!991C14D/''C@D12<)6DE"CF!

E)(6,3*!B!!:5!"#FG#$F$F!

!

4)++)!',0A)!+(2,+)!6H&0,',I5)8)*+!:5!(J<-)8)*+!()-2+,'!25!6+K-)!.!@!*2<)6!7L!)+!M,)*+!038H-&+)(!!

•$ -2!',0A)!.!?)6!3'',0,)-6!7!I5,!H(&6)*+)!-)!+(3*0!03885*!N!+356!-)6!3'',0,)-6!I5)-!I5)!63,+!-)5(!*,M)25L!

•$ -2!',0A)!()-2+,M)!N!-2!'3*0+,3*!:)!.!;5<)!7L!

•$ -)6!',0A)6!6H&0,',I5)6!25O!I52+()!6+K-)6!:)!*2<)!B!P(266)L!Q36L!12<)C?,>()!)+!R2H,--3*S!

!"#$%&'()*%+%,-".$%&/&&

01&2&&&&3456'7&85970&

01&2:;!!!!Q2*6!-)6!&H()5M)6!:)!@!*2<)6!,*:,M,:5)--)6L!-)!*2<)5(!035M()!-)6!I52+()!*2<)6!:2*6!-T3(:()!65,M2*+!B!R2H,--3*L!

Q36L!P(266)!)+!12<)!?,>()S!4A2I5)!*2<)!:3,+!035M(,(!5*!I52(+!U"#@V!:)!-2!:,6+2*0)S!

01&2:<&W*!*2<)!-,>()!-)!*2<)5(!:3,+!X+()!)*!H36,+,3*!M)*+(2-)L!625'!-3(6!:)!-T)O&05+,3*!:5!M,(2<)S!?)!*2<)5(!:3,+!6)!()+(35M)(!

)*!H36,+,3*!M)*+(2-)!2M2*+!+35+!>2++)8)*+!35!835M)8)*+S!

01&2:=!!!!Q2*6!-)6!&H()5M)6!:)!()-2,6!@!*2<)6L!-)6!*2<)5(6!035M(,(3*+!-)6!I52+()!*2<)6!:2*6!-T3(:()!65,M2*+!B!Q36L!P(266)L!

R2H,--3*L!)+!12<)!?,>()S!4A2I5)!*2<)!:3,+!035M(,(!5*!I52(+!U"#@V!:)!-2!:,6+2*0)S!

01&2:>!!!!4A2I5)!H2(+,)!6Y20AJM)!03*'3(8&8)*+!N!-2!(J<-)!I5,!6T2HH-,I5)!N!-2!*2<)!03*0)(*&)S!

!
?,-%$@$(-"-.A,&B?85&/&&

?T2(+,0-)!Z[!\S"!6+,H5-)!I5)!0A2I5)!*2<)!:3,+!035M(,(!5*!I52(+!U"#@V!:)!-2!:,6+2*0)!+3+2-)S!4388)!-2!*2<)!)*!Q36!)6+!:&',*,)!

H2(!-T5*,I5)!'2,+!:TX+()!65(!-)!:36L!()6+)(!65(!-)!:36!H)*:2*+!-2!H3(+,3*!:)!*2<)!-,>()!:T5*)!&H()5M)!:)!I52+()!*2<)6!)*+(2,*)!

I5)!H-56!:T5*!I52(+!:)!-2!:,6+2*0)!+3+2-)!2!&+&!H2(035(5)!)*!Q36S!4T)6+!5*!026!:)!:,6I52-,',02+,3*S!!%@%,#",-C&.*&%D-&"E-A$.D(&

#%&FE.--%$& *%&+E$&%,&@AD.-.A,&#A$D"*%&#",D& *"&@A$-.A,&#%&8")%&G.H$%C&I&JA,#.-.A,&FEK"EJE,&+AEL%+%,-&,%&DA.-&%MM%J-E(&
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